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THIS WEEK IN THE MARKETS... 


@ U.S. producers raise copper to 27'2c a lb delivered; custom smelters at 28'2c. 





@ Heavy sales of Chilean copper to USSR reported—could tighten 1959 supplies. 


@ Lead raised to 13c N.Y. London tin up. Zinc sales good; under past weeks. 


COPPER—27.075c delivered LEAD—13c New Yerk 


Phelps Dodge raised its price for standard shapes of 
electrolytic copper to 27%c per lb delivered in the U.S. 
effective Monday, Oct. 13. Kennecott followed the same 
day and Anaconda made the new price effective Oct. 14. 
October 13 was a holiday for many U.S. firms and 
M&MwM is carrying no quotation for that day. Sales this 
week in U.S. and abroad were good. 


The price increase reflected the strengthening market 
here and abroad. London had jumped to 30c per Ib 
prompt bid the morning of Oct. 10; it was later in the 
day that PD announced its price hike. The strength in 
London and the greater demand for copper in the U.S 
had contributed to a firming market for custom smelter 
copper here. Scrap dealers, expecting prices to rise, 
were reluctant to sell and scrap prices moved up. Yes- 
terday custom smelters raised to 284c delivered in the 


US. 


The sharp increase in London was brought about by 
short covering. Consumers were not interested in spot 
copper and premiums for shapes had dropped from as 
much as 1c to zero. Copper deliverable in a few days 
was at a discount. Stocks held by the LME were drop- 
ping fast. The short covering reflected mainly the con- 
viction copper prices charged by all sellers would rise 
Three months copper, which was at a backwardation 
of about £16% (2.1c), firmed and yesterday the back- 
wardation was £7. As expected, the LME lost some of 
its gains Tuesday and Wednesday. London is about 1'4c 
above the U.S. producer price. Copper sellers believe it 
cannot remain higher for an extended period 


Katanga raised its price to 28.8c Oct. 13. A rumor was 
current during the week that the USSR would dump 
copper and ruin the market—no one in copper considers 
this seriously. A report from. the Bonn, Germany, 
McGraw-Hill office states a major German metal deale1 
has contracted for 32,000 tons of Chilean copper fo: 
1959. Other reports suggest this is about 22,000 tons of 
sheet and 5.8mm wire and that the other 10,000 tons will 
be of wire. They also suggest this is to be sent to the 
USSR. It is doubtful a final commitment has been made 
by Chile. Some suggest the copper may be destined fo1 
consumption in West Germany. They also indicate this 
in any case might be disruptive of regular marketing 
operations. 


Stocks of refined copper dropped 60,189 tons in Septem- 
ber. Copper Institute data follow: 


1956 1957 1958 
Production mo. av mo. av mo. av Sept 
Crude primary 238.570 241,477 224,614 202,688 
Crude secondary 12,711 10,273 10,109 
Total 251,281 251,750 7 
Refined copper 248,930 252 966 i 415 
Deliveries refined 236,082 237.776 
Stock, end, ref'd 354,420 458,340 


211,181 
203,617 
253,519 


376,287 


A major custom smelter on Tuesday, Oct. 14, announced 
it was raising lead to 13c per lb New York. Other sellers 
followed the rise but all sales made Tuesday were at the 
124ec price. The reasons for the increase were the same 
as discussed here October 2 and 9 

London lead had moved up about 0.15c before the rise 
here. Following the ‘ec rise in the U.S., London went up 
about %4c. The strength in London reflects largely the 
belief international agreements will be worked out on 
restricting output and exports—such agreements were 
called for by the UN-sponsored meetings in London 
in early September. The Mexican embargo on lead and 
zine exports is probably also a factor 

Lead sales this week were 9,069 tons. 

Bunker Hill announced it would increase operations 
from five days to six days per week 


ZINC—llc East St. Louis 


Zinc sales this week were higher than usual but not as 
high as during the past three weeks. 

Officials of zinc firms, and others, are skeptical of re- 
ports Iron Curtain countries are arranging to buy Peru- 
vian lead and zinc. They are not ordinarily importers of 
these products and the political benefits of such action 
are not likely to be significant. 


NICKEL—74c per Ib, Port Colborne 


OCDM announced early this week all the nickel sched- 
uled to be delivered to the U.S. Government in 1959 
(about 100-million lb) would be available to industry 
The actual meaning of the announcement is that the sup- 
plying companies will have the option of putting the 
metal to the Government as provided in their contracts 
or of holding it for regular commercial sales 

Though there has been some slight pickup in activity 
the market has not strengthened enough to give assur- 
ance the metal will be needed by industry. Rumors that 
premiums are again being obtained are incorrect 


ALUMINUM-—primary pig 24.7¢ per Ib; ingot 26.8c 


Reynolds Metals said it is reactivating its fourth potlins 
at Troutdale, Oregon. It had been down since May. The 
plant has four lines. Kaiser is reopening its seventh line 
in its eight-line plant at Mead, Wash. Kaiser indicated 
the firm’s capacity is 537,000 tons and it will now be at 
an annual output rate of 474,000 tons. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xx) 
Molybdenite 


O ft ces 


161 East 42nd St., New York 17, N.Y. 








selling buying 


COPPER - LEAD - ZINC - TIN ORES - SCRAP + RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 


ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide : . —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 
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U.S. Slab Zinc Daily average production rose i 
tember almost 5 though 
CENTS PERLE 
K 7” 
j average 1S still about one thir 
for all of 1957 


Stocks of all grades dropped 


was up less than 1,000 tor 


mediate, with shipments about 4 o1 
times as high as usual, dropped to about 


| a week's supply based on the current 
——— i month's delivery rate July Copper Imports 


TO, impustay A summary of the August and Sep- 


tember 1958, American Zinc Institut 
Wns r statistics in short tons, follows 
/ 


opper imports in 
US 
\ fy 4 ig 
Ww ~ 
+/ Stock at beginning 
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Shipments 
U. S. Industry 
Export and drawt 
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slab zinc of all Totals 
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28.180 
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Zine shipments by U.S. zinc smelters seals bheeerh ead 
rose to the highest tonnage since No- Slab zinc production by grades 
vember 1957 according to American Zinc ; ~r 
Institute figures for September. Though losses in upgrading metals, in tons pm enn 
there were no shipments to the US. Aug Sept Refined 
Government, shipments of Prime West- Special High 22,809 24,398 Cana 
ern, Intermediate and Special High were a High S.5i8 mine a — 
ntermediate 1,817 1,184 Peru 
at records for the year. Special High Prime Western, etc 35,631 1.999 Germany (W 
shipments were about 3,500 above Au- Totals “62,927 63,705 
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Western figure for September was also Special High 82,269 Total imports 30,794 56,922 
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1957 but about 5,200 under the average Prime Western, etc 7: 136.978 tons—26,130 refined and 1,329 ore 
for 1956, 
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| Miscellaneous Metals 


T. L. Diamond & Co., Inc. 


ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF IRON, MANGANESE, 


CHROME ORES 


@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 
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Platinum-Group Sales Showed 
First Quarter Improvement 


Sales of platinum-group metals in the 
United States in the first quarter of 1958 
were 5% higher than in the preceding 
quarter but 24% lower than in the first 
quarter of 1957, according to the U.S 
Bureau of Mines. Imports of platinum- 
group metals were 8% above those of 
the preceding quarter but 30% 
those of the corresponding period of last 
year 

Preliminary figures indicate that first 
quarter platinum sales by refiners and 
dealers to domestic consumers were 1% 
lower than in the fourth quarter of 1957 
The increase in sales for electrical and 
dental and medical uses failed to offset 


below 
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Aiphabet 


---Quantity produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 


ZIRCONIUM. Reactor Grade Sponge 
Zr and Ingot, Commercial Grade Sponge 

and Ingot. Zircaloy. 

TUNGSTEN .__. Ores, Chemicals, Ox- 
Ww ides, Powders, Tablets, Wire, Rod, 

Electrodes, Specialized products of 

* all types. 
COLUMBIUM ___ Oxides, Powders, In- 


gots, Electrodes. Soon in Wire, Rod, 
* Strip and Foil. 


HAFNIUM __. Oxides, Sponge, Metal. 


MOLYBDENUM __. Powders, Tablets, 
Electrodes. 


TANTALUM __. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil 


More WCC Metals Are On The 
Way .. . Look For Them 


WAH CHANG 


CORPORATION (w) 


233 Broadway, New York 7, N. Y., U.S.A. mss 
Cable Address: ‘‘Wahchang’”’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 





the decrease in sales to chemical indus- 
jewelry and decorative 
uses. Sales of palladium continued to rise, 
with a gain of 16% over the preceding 
quarter due to increased demand from 
chemical and electrical industries. Sales 
of iridium, osmium, rhodium and ru- 
thenium together declined 21° dus 
chiefly to the drop in sales of rhodium 
for chemical uses 


tries and for 


Refinery production of platinum (new 
and secondary) in the first quarter was 
20% below that of the preceding quar 
ter, and imports of refined platinum 
dropped 10%. Stocks of refiners and 
dealers dropped 11% 

Palladium recovered by refiners in the 
first quarter was 12% lower than in the 
last quarter of 1957, and imports of re- 
fined palladium rose sharply by 53% 
Palladium continued to be acquired by 
the Government through exchange of 
surplus agricultural products 

Refining of iridium, osmium, rhodium 
and ruthenium together in the first quar- 
ter increased 54% over the preceding 
quarter with significant gains for all 
metals except osmium which declined 
53%. Imports of these refined metals 
were down 3% and stocks of refiners 
and dealers of 
10%. 

New and secondary platinum metals 
recovered by U.S. refiners, in troy oz 


these metals dropped 


1957 1958 

4 qtr 1 qtr 
Platinum 19,642 15,770 
Palladium 35,325 8,539 7479 
Iridium 4,095 618 1,250 
Osmium 747 244 347 
Rhodium 4,070 1,171 1,172 
Ruthenium 3,377 581 1,257 


Unmanufactured platinum metals im- 
ported by the U.S., in troy oz.: 
1957 1958 
Unrefined 1957 4 qtr 
Ores, concen- 
trates 1,572 
Grain, nuggets 26.628 12,350 
Sponge, scrap 2,129 976 
Osmiridium 2,851 1,485 
33,180 14,811 10,582 
Refined metals 
Platinum 306,195 66,001 59,643 
Palladium 327,558 53.739 82,661 
Iridium 1,431 421 302 
Osmium 126 3 34 
Rhodium 16,629 5,178 5,409 
Ruthenium 1,864 472 134 
653,803 125,814 148.183 
“686,983 140,625 158,765 


Wholesale lots a) f.o.b. shiy 
delivered; (c) f.o.b. N.Y.; d) Dep 


of jot n) non 


ALUMINUM: lb (b 
ngot, 99.75 
ingot, 99.85 
ANTIMONY: «& 
boxed N.Y 
bulk (a 
boxed 
99° 
BISMUTH: 
CADMIUM: 
CALCIUM: ip, t 
CHROMIUM: (»b 
exo. 98.5 05 ; 
Ele Sy.s8 
Vacuum melting 
COBALT: ib, (« 
500 lb lots 
100 Ib 
less than 100 Ib 


fines 
COLUMBIUM: '. % 
roundels 
electrode segment 
rough ingots 
GALLIUM: gr, 1000-2: 
less than 1000-gr lots 
GERMANIUM: »: 
1000-gr lots, Ist red 40c (b) &43'ocia 
intrinsic d41,c (Db) &4815¢ 
10,000-gr lots, ist red 37c (a) &38c (t 
intrinsi 9c (a) &40.2¢ 
INDIUM: tr oz, 99.9%, small lots $2.25 
over 5,000 oz $1.25-2 
IRIDIUM: tr oz $70-8 
LITHIUM: jib 99.5 $9-11 
MAGNESIUM: ib (a) 10,000 !b lots 
pig ingot 99.8 35'4c-36.65 
notched ingot 
MANGANESE: ib (b 95'. carloads 
bulk 45k 
packed 453, 
elec a) frt. allowed E. of Miss 34 
ton lots eff. 4-1-57 36 
prem for hydrogen removed %4c Ib 
MOLYBDENUM: 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) U.S 
sinter (nickel content 
eff. 7-14-58 
OSMIUM: oz (n) 
PALLADIUM: tr oz eft 
PLATINUM: * ©2 
average 
QUICKSILVER: “ask. N.Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm 
high purity 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 
lump 
Hyper-pure 


36c-37 .45¢ 


a) eff. 8-56 


$16-21', 
$118-125 
$45-55 


23.35« 
21.50c 
(4-1-57) #1 $360 
#2 $250 
#3 $160 

solar cell (4-1-57) $100 
SODIUM: 1b, carloads 16 4c 

less than carloads 17¢ 
TANTALUM: kilo (2.2 lb), rod $128 

sheet $100 
TELLURIUM: ip $1.65-1.75 
THALLIUM: ip $7.50 
TITANIUM: ib (a) A-1 99.3" 

max. 3% Fe $1.82 

max. .5%, Fe. eff. 10-1-58 $1.70 
TUNGSTEN: ib 98.8 

1000-Ib lots (8-1-57) 
Hydrogen red 99.99 
dep. on Fisher No. eff. 5-26-58 

VANADIUM: ib, 90% V 100 lb lots 
ZIRCONIUM: tb (a) sponge, powder 

platelets: low hafnium 

comm 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% .. $2.25-$2.40 
60° . $2.50-$2.60 
65 Lump $3.10-$3.20 
BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan . §46-$48 
Imported ) n)$28-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 


Rhodesian: (t) 
48% CreOz, 3 to 1 ratio 
48% CreOs, 2.8 to 1 ratio. 
48% CreOs, no ratio 
South African (Transvaal) : 
48% CreOs, no ratio $30-$32 
44% CreOs, no ratio ..... i 22-$23 
Turkish (basis 48% 3 to 1): 
48% CroOs, 3 to 1 ratio, lump and 
comcentrates .....ccccececceereccenes (n) 
46% CreOz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio ....... 


COBALT ORE: |b Co, free market, (b): 
10% 60c 
11% .. sunvdenens 70c 
12% nei ' . .80¢ 


COLUMBITE ORE: |b pentoxide, 65% 
CbheOs col-tant 
Ratio 10:1 . .$1.05-$1.10 
Ratio 84:1 ..$ .95-$1.00 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 

Mesabi 5154% Fe 
Old Range ....... 
Non-Bessemer 
Mesabi 514% Fe . $11.45 
Old Range . . $11.70 
Eastern ores, itu, delivered, ‘foundry 
and basic, 56-62% .. .17e-18¢ 
Swedish (t) (a) 60- 68%. stu, (g) .. 25+¢c 
Brazilian (b) 6849%, gross ton, pre- 
mium for low P, 1-1k4-1-58 
Smaller sellers 


MANGANESE ORE: Indian, (a), (i), ltu 
Mn, 46-48% 
export duty included .... (nm) $1.05-$1.10 
export duty excluded (n) $.915-$.965 
max. 2% Fe, (n) 
dioxide, 84 MnOz, It bulk, 
crude (a) ; 


MOLYBDENUM ORE: 
95% MoS: (b): 
Climax, cost of container extra . $1.18 
Washington, Pa seeds . .$1.23 
Molybdic trioxide MoOs, bags (b) ...$1.38 
cans ; ae $1.39 


TITANIUM ORE: Ilmenite, gross ton: 
TiO», 5914%. f.0.b. cars, Atlantic 
ports $23-$26 
54%, f.0.b. cars 21-$21.50 
Rutile, 94% 
12 mos 


TUNGSTEN ORE: stu WOs, 65% 
foreign ore, nearby arrival (a), (i): 
Wolfram 
Scheelite 
Low moly scheelite, higher 
U.S. scheelite, stu, (c) . .§15.50- (n) $22 
London, Itu, WOs, good ore: 
Wolfram 


VANADIUM ORE: |b V205 cont., 


Domestic . 


(n) $44-$46 
(n)$40-$42 
(n)$30-$32 


.. $11.60 
. -$11.85 


$11.50-$12.00 


. .$110-$120 
lb cont. Mo.: 


, for del. within 
«sess e+$95-$100 


basis: 


$8-$8.50 
$8-$8.50 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO- , , . $46-$48 
Domestic 66%, st, 
Jacksonville 
Stark, Fla 











E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth * Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 44.57 45.11 44.51 
Best quality brass . 45.87 46.41 18.81 
Red brass 80% ...... 47.03 47.57 46.97 
Red brass 85% 47.89 48.43 47.83 
Com'l bronze 90% 49.30 19.84 49.24 


Gilding metal .... 50.17 50.71 50.11 
Eff. Oct. 10 & 14 


COPPER — per lb Sheets, over 20 in. 
wide, 50.63c, rolls 20 in. and under 
48.66c. Wire, bare, carload lots f.o.t 
mills 32.85c, eff. Oct. 10, 1958 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 18%2c 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 


NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 


NICKEL SILVER — Per lb. sheets, 10% 
59.72c; 18% 64.38c; wire and rods, 10 
62.05c 


PHOSPHOR BRONZE 
5% tin, 69.67c; 
10% 76.88c 


Per lb, sheets 


wire and rods 5% 70.17c 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%4c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
13 4ec-l4c; No 3. 13%4c-1444c 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $11.30, per 100 Ib, crystals or 
diamond f.o.b. ref'y, eff. Oct. 13, 1958 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.52 per lb east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957 
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Inco Elects Gagnebin, Weldon 


Albert P. Gagnebin has been elected 
a vice president of the International 
Nickel Co. At the same time Joseph M 
Weldon was named an 
president 


assistant vice 


Gagnebin joined the company in 1930 
and until 1949 worked in research and 
development. He became manager of the 
Nickel Sales Department in 1956 and an 
assistant vice president in 1957 

Weldon has been assistant to the vice 
president of Inco since 1953. He joined 
the company in 1927 





International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y 


COPPER, ZINC 


a 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Lovrel Hill, L. 1, N. Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
= 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 




















SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 


base die casting alloys. Year in and year 


out many leading die casters use Anaconda 


Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 








July Zinc Imports 


U.S. zine imports in July as compiled 
by the U.S. Bureau of the Census, cour- 
tesy American Bureau of Metal Statis- 


tics, in short tons: 


Ore 
Canada 
Mexico . 
Cuba eee 
Guatemala 
Honduras 
Bolivia 
Colombia 
Peru 


Australia 

Philippines . 

Others 
Refined 


Canada 
Mexico 
Peru 
Belgium 
Germany 
Italy 
Norway 
Yugoslavia » 
Belgian Congon .. 
Australia 

Total imports 


(W) 


WENT! ... 5,679 
Union of South Africa. . 


May June 
1958 1958 
35,498 42,089 


12,087 14,964 


.12,433 16,688 


15 164 


. 1,421 «(721 


105 85 
22 - 
8,220 
3,227 572 
320 588 

6 6 

81 


11,864 13,304 


3,461 4,652 
785 2,199 


1,451 = 125 


2,042 1,220 
110 

110 551 
560 504 
1,212 221 
2,243 2,601 
=- 1101 

2 55,393 


July 
1958 
34,915 
13,941 
11,834 


103 
814 


7,311 
403 
412 

1 

96 
24,178 
15,542 

4.088 

1,103 

1,726 


468 


1,251 


59,093 


May June 
1958 1958 
Ore: 11,333 13,421 14,641 
Canada o< . 1,955 1,764 641 
Mexico tien 215 140 50 
Guatemala - 2 633 341 
Honduras : 174 171 130 
Argentina eT _ _ 25 
Bolivia ‘ - 266 2,371 
Colombia .. ot 173 
ae 3,391 
Union of South Africa.. 2,098 4,436 3,206 
Union of South Africa.. 2,098 4,435 3,206 
eee 185 166 54 
Others see 38 53 34 
Base bullion 
Peru , i . 46 
Pigs and bars .. . 48,651 37,328 21,020 
Canada 2,987 3,917 3,865 
Mexico 16,975 11,313 6,685 
Peru aena 7.673 2,290 3,526 
Belgium ........ 110 104 55 
Denmark ...... bases s 274 5 
Germany (W) ........ 265 55 
Netherlands . a _ 
Spain —haieece bas 705 55 
United Kingdom ...... 112 224 - 
Yugoslavia , ..11,003 3,165 2,502 
Australia . 7,755 15,336 4,269 
Total imports ... 59,984 50,795 35,661 


Total lead exports in July were 219 
tons—152 ore and 67 refined—compared 


July 
1958 


4,374 5,441 


second quarter of 1957. 

The new alumina plant of the Ormet 
Corp. at Burnside, La. had one-half of 
its anticipated capacity on regular com- 
mercial production. Another circuit 
bringing the plant to its full capacity of 
350,000 short tons of alumina per year 
was to go on stream later in the year. 

A bill providing for the continued sus- 
pension, from July 16, 1958 until July 16, 
1960 of the tariff on crude and calcined 
bauxite and on alumina used in the pro- 
duction of aluminum was passed and 
signed by the President, becoming Pub- 
lic Law 85-415. 

Bauxite imported into the United 
States during the second quarter of 1958 
increased 14% over the first quarter im- 
ports, and was 38% greater than the im- 
ports in the second quarter of 1957. 
Jamaica supplied 64% of the quarterly 
imports. Surinam supplied 30%; Haiti 
supplied 4%; and the remainder came 
from British Guiana. 

Bauxite statistics in long tons: 

Total 





The zinc export in July was but one 
lonesome ton of refined metal shipped 
to an unnamed country. Exports in June 
were 10 tons. 

. 


July Lead Imports 


US. lead imports in July as compiled 
by the U.S. Bureau of the Census, cour- 
tesy American Bureau of Metal Statis- 
tics. 


6 


with 237 tons in June. 
e 


Second Quarter Bauxite Output 
Off; Imports Increased 


During the second quarter of 1958 pro- 
duction of domestic bauxite totaled 290,- 
525 long dry tons, according to the U.S. 
Bureau of Mines. Although this is only 
a 3% decrease from the previous quar- 
ter, it represents a decrease of 22% in 
comparison with the production in the 


1953 
1954 
1955 
1956 
1957 
1957 
Jan.-Mar.. 
Apr.-June 
July-Sept. 
Oct.-Dec. 
1958 
Jan.-Mar.. 
Apr.-June 


US 
output 


. -1,579,739 


1,994,896 
1,788,341 


.» «1,743,344 
. 1,416,172 


368,705 
370,404 
375,170 
301,893 


299,527 
290,525 


Imports for 
consumption 
4,230,082 
4,988,122 
4,882,493 
5,669,833 
7,100,998 


1,433,951 
1,600,120 
1,960,379 
2,106,548 


1,939,248 
2,215,284 


Total 
supply 
5,809,821 
6,983,018 
6,670,834 
7,413,177 
8,517,170 


1,802,656 
1,970,524 
2,335,549 
2,408,441 


2,238,775 
2,505,809 
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PROTECTIONISTS 


WASHINGTON REPORT 





NEW LEASE ON ESCAPE CLAUSE — A new court ruling 
would put severe limitations on Presidential action in 
escape clause tariff decisions. Those are the cases where 
domestic industries appeal to the Government for a tariff 
boost on the ground that increased imports threaten to 
damage them. 


The sweeping decision, announced by the New York 
Customs Court, says the President has no power to 
modify changes in duties recommended to him by the 
Tariff Commission in such cases. The President can only 
accept entirely or reject entirely the recommendations, 
says the Court—he can’t pick and choose, give a little 
but not all. 


The ruling undoubtedly will be appealed. Government 
lawyers are dumbfounded by the decision. If it stands, 
the decision could affect relief granted the lead and zinc 
industries — among others — in recent years by President 
Eisenhower. 


who believe the Tariff Commission 
generally is more receptive to their pleas than the Pres- 
ident — hail the New York ruling as a significant victory. 
Both Presidents Truman and Eisenhower often re- 
sponded in the past to pressure for increased tariffs by 
granting something less than was recommended by the 
Commission. 


Since the new ruling, in effect, would give the Tariff 
Commission more authority, high tariff groups see 
the chance to win more of the protection they have 
sought. Political pressures often build up in escape 
clause cases, requiring a president to give some sort of 
protection to a domestic industry. If the new ruling 
stands, however, the President would no longer be free 
to compromise and would be hard pressed to take what- 
ever size boost the Commission recommended. 


State Department staffers say this sort of situation would 
tremendously complicate Presidential action. Indeed, 
they warn that pressures from allies and countries with 
U.S. trading pacts could force a President to reject 
entirely a boost he thought too high, since he no longer 
could allow a somewhat lower increase. 


Ironically, the new decision could nullify Presidential 
actions granting increased protection to certain indus- 
tries. That’s exactly what happened in the case which 
produced the ruling, involving bicycles. 

The bicycle industry asked for escape clause action 
in June, 1954; within the statutory nine months allowed 
for it to make its recommendations, the Tariff Com- 
mission told the President bike duties should be 
raised from the existing 742% of value to not less 
than 224% nor more than 30%. The President asked 
the Commission for more evidence, and after the Com- 
mission reported again in July 1955, the President ap- 
proved an increase to only 114% in August 1955. 


In setting aside the 1955 tariff boost, the New York 
Customs Court made these key points: 


@ The start to final Commission action took 13 months, so 
the Commission did not comply with the statutory nine- 
month time limitation. 


@ The President, in modifying the rate proposed by the 
Commission, did not follow statutory language requir- 


ing him to either accept or reject Commission recom- 
mendations. 


The three-judge Customs Court was unanimous on the 
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COBALT-TUNGSTEN RELIEF ASKED 


NICKEL DIVERSION AGAIN 


first point, but split 2-1 on whether a president may 
make changes in Commission recommendations. Gov- 
ernment lawyers hope the damaging precedent can be 
avoided: they point out the first point — that the Com- 
mission failed to follow the time limitations was 
enough to dispose of the case. Thus, they argue, it was 
not even necessary to decide the issue of the President’s 
authority. 

The U.S. Court of Customs and Patent Appeals will get 
first crack at the Government’s appeal. And the issue 
probably will go to the U.S. Supreme Court for final 
decision. 


Another at- 
tempt by domestic producers to get imports relief out- 
side the Tariff Commission is under way. The Howe 
Sound Co. of New York, in behalf of its subsidiary, 
Calera Mining Co., has applied to the Office of Civilian 
and Defense Mobilization for an investigation to deter- 
mine whether imports should be limited. 


The investigation will be made Section Eight of the 
New Reciprocal Trade Agreements Act. Leo A. Hoegh, 
director of Civil and Defense Mobilization, announced 
that interested persons and organizations submit their 
views as soon as possible 


An inter-agency committee will be set up to conduct the 
inquiry. The new trades act gives to OCDM somewhat 
greater authority than the old Office of Defense Mobili- 
zation. 

Its findings will have greater weight with the President 
than heretofore. (The only policy which to date has come 
from the old defense essentiality procedure is the oil 
imports program and that is still voluntary.) ODM 
was limited to direct defense consequences of injury to 
domestic producers of materials hit by foreign compe- 
tition. Now Hoegh takes a broader look take into 
account economic factors as well. 


Also, the President heretofore had discretion as to 
whether to make a further investigation by a different 
group once ODM had reported; now, the President has 
authority to act, once the OCDM report is in. 


The Government will 
divert some 100-million lb to industry during 1959. The 
Office of Civil and Defense Mobilization announced the 
diversion, saying all nickel scheduled for shipment to 
the Government will be available to industry. Both 
market and premium priced metal is available for com- 
merical use. 


NEW LEAD-ZINC DRAFT IN WORKS — The US. is 


pushing hard for international controls on lead and zinc 
as a substitute for U.S. import quotas. State Department 
is drafting a new proposal for an international lead-zinc 
agreement to the United Nations Committee which has 
been wrestling with the problem. 


The new draft agreement will be a modification of the 
one nearly reached at the recent London Lead-Zinc 
Conference which called for a voluntary 20% cut in 
exports by producing countries. 


Canada balked at the London plan and the US 
reacted by slapping on import quotas. U.S. officials hope 
the new proposal will go far enough towards meeting 
Canadian objections to permit agreement on interna- 
tional controls. U.S. quotas will be removed if that 
happens. 





Assoa ATED METALS & MINERALS CORP 


. 75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 
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FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 
COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the Loren product — P.D.M. Fire 
Refin onli use in brass mills and foundries in 
making high grade products. 





| PHELPS DODGE CORPORATION [eeu 


300 PARK AVENUE + NEW YORK 22, N. Y. 


in Copper 





October 16, 





Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 


FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U. S.— 

High Carbon (4-9% C, 65-70% Cr) 
28.75c 

Low Carbon (0.10% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75c 
Eff. Oct. 1, 1957 
FERROCOLUMBIUM-—per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b. 
dest. cont. U. S. — 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.00. Nominal 


FERROMANGANESE: Standard — per 
Ib; carload lots, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 12.25c eff. Sept. 19, 1957. 
Medium Carbon — per Ib contained Mn; 
carload lots, lump, bulk; f.o.b. U. S.— 
(80-85% Mn, 1%-142% C) 25.50c 
Low Carbon—basis as for Med. Carbon— 
(85-90% Mn, Max, 0.07% C) 35.10c 
Changes Dec. 15 and Jan. 1. 


FERROMOLYBDENUM — per lb Mo; 
5,000 or more lb lots; f.o.b. shipg pt— 
(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 
Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42. 


FERROPHOSPHORUS — per gross ton; 

carload loats, lump, bulk (max 6 in.); 

f.o.b. shipg pt (equivalent to Tenn.)— 
(23-26% P) $110 plus $4 per 1% above 
or below 24%, eff. Jan. 2. 


FERROSILICON — per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 
(50% Si) 14.60c. Eff. Oct. 1, 1958. 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in. +), packed; f.o.b. dest. NE U.S.— 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U. S.— 
(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 
High Carbon—basis as for Med. Carbon— 
(15 to 19% Ti, 6 to 8% C) $240-5, eff. 
Apr. 1, °57. 


FERROTUNGSTEN -— per lb contained 
W;; 5.000 or more lb lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 


FERROVANADIUM — per lb V; carload 
lots, var. sizes, packed; f.o.b. U.S. — 
(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 
Eff. 9-14-56 and 10-1-’56. 


SILICOMANGANESE — per lb; carload 
lots, lump, bulk; f.o.b. shipg pt 

(15% C max, 18-20% Si) 12.80c 

(2% C max, 15-17%% Si) 12.60c 

(3% C max, 12-144%% Si) 12.40c 

Eff. 3-19-1957. 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton, Pa.— 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21% Mn $102.50 
3% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


——LEAD— 
New York St. Louis Delivered 


(a) 


——— i. (i) 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 








26.125 
26.150 
No Market 
Holiday 
27.125 


27.300 


27.175 
28.175 
No Market 
29.075 
28.825 
28.975 


12.500 12.300 11.500 
12.500 12.300 11.500 
12.500 12.300 11.500 
2.300 11.500 
12.800 11.500 


12.500 
13.000 


Holiday ——— — 


11.000 
11.000 
11.000 


24.700 
24.700 
24.700 


95.875 
95.875 
95.875 
96.125 


11.000 
11.000 


24.700 
24.700 





26.675 
Avgs. 
26.125 


Averages 28.445 
Calendar Wk. 
Oct 
6-11 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
oa a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the re 4 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b. 


Note 


27.100 


(a) 


The daily quotations for copper, 


lead and zinc are weighted 


12.600 12.400 11.500 


12.294 12.094 11.296 


Prime Western Zinc sold on delivered basis at centers where freight from East St 


Atiantic seaboard. On f.a.s5 
1957, we deduct 0.125c 
to arrive at the f.o.b. refinery 


refinery equivalent, 
transactions, eff- Jan. 2 
for lighterage, etc., 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums . . . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per ib, eff. Apr. 9, 1958, 
over the East St. Louis basis for Prime Western 


11.000 24.700 96.025 


10.796 24.700 96.396 
Louis exceeds one-half cent a pound 


Special High Grade premium or differential is 1.25¢ 
per Ib, eff. Apr. 9, 1958. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per Ib. 


averages of sales reported to E&4MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical] averages of the daily quotations. 





Silver, Gold, and Steriing Exchange 


Silver 
London 


Sterling 


N.Y. Exchange 


The oy }—~¥ quotation reported by Hand 
fractions of a cent per 
ounce, is — =s paid by Handy & 
in unrefined sil 


Harman, 


London 
Gold (a) 


oospament for silver contained 





89.375 
89.875 


280.6250 
e 280.6875 
Not Quoted 





= ring 
250s. 434d. fining. It is determined on th 


250s. 4Yad. 





Holiday 
90.375 
90.375 


78.250d. Holiday 
78.250d. 280.7500 
78.750d. 280.7812 


quirements, and it is usuaily 
250s. 342d. 
250s. 24d. 


250s. 1d. 6, 1939 





Av. 90.000 
Calendar Wk. 
Oct 
6-11 


280.711 
Avgs 


89.325 280.747 


_ London silver quotations are in pence per troy 
ne 


ounce, basis .999 fi 
London gold quotations are 
basis 1000 fine 
(a) Open 
Market 


of New York, for customs 


materials submitted to them for re- 
basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
one 
below the price at which such offers are made 
The Treasury's purchase orice of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on July 1, 
an amendment to the Silver Purchase Act of July on 


per troy ounce, 


Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
purposes 


Aluminum Alloys 
Secondary 
Oct. 9-15 
Tons Price/lb 
24 59c 
24.86c 
No Quote 


Harman in 


No. 13 33 
No. 43 23 
No. 360 
No. 380 

1% zn 


quarter cent 


1,462 


225 


21.76c 
zn 21.25c 

3% zn No Quote 
The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


1946 under o« 





— --——--COPPER-—__——_ 


Cash 3 Mo 


Bid Asked Bid Asked 


Current 


Bid Asked 


London Metal Exchange 
Cie, peel 


as 


Current 
Month 
Bid Asked 


Month 3 Mo 


Bid Asked 





3 Mo. 


Asked Asked 





227 
239 
240 
238% 
237 


228 
241 
241 
239 
237% 


222% 
223% 
230 
232 
230 


223 
224 
231 
232% 
230% 


67% 


7i\ 2% 
3 686 


71% ‘ 
71% 73 
73% 74% 
75 76% 


2% 67% 
3% 68 
73% 68's 68! 
74% 69% 70 
76% 72 72% 


67 ; 7 733 
67% 
67% 730 
696 : 731 
71 ‘ 738 


729 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.87% 


zine 98% and tin min. 99.75%. (a) Second call 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) .. 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (b) 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) 


(d) 73.6 
(d) 1,987 
(d) 50,902 
12,111 
$61,150 
(d) 138 Sept 
168.29 Sept. 
(d) 118.9 Sept. 


(a) 71.6 
a) 1,933 
(a) 53,567 
12,342 
$64,660 
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65.6 
1,771 
32,097 
12,025 
$59,794 
137 

168.36 
119.1 


765 
2,070 
59,746 
11,564 +547 
$54,661 + $6,489 
144 6 

177.56 

118.0 

Base period 1947-49 


29 
83 
8.844 





ORES 
METALS 
SULPHUR 
CONCENTRATES 


M. W. HARDY & CoO., INC. 


141 BROADWAY 
New York 6, N.Y 


Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 








FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 














Aluminum Recovery From 
Scrap Increased 6°% in 1957 

Domestic recovery of aluminum from 
all types of scrap in 1957 totaled 362,000 
short tons valued at $184-million, a 6% 
increase in quantity above the 340,000 
tons, valued at $163-million, recovered 
in 1956, according to the Bureau of 
Mines. 

Of the four secondary metals, alumi- 
num, copper, lead and zinc with recov- 
ery exceeding 100,000 tons each in 1957, 
aluminum was the only one which 
showed an increase over 1956. The gain 
in aluminum recovery was chiefly from 
new scrap, the supply of which was ade- 
quate, due to high consumption of pri- 
mary aluminum. 

Recovery of aluminum and other 
metals contained in aluminum scrap 
processed by all aluminum scrap con- 
sumers in 1957 totaled 388,000 tons, a 
gain of 24,000 tons compared with 1956. 
Recovery of all metals from aluminum 
scrap by primary producers and inde- 
pendent fabricators totaled 105,000 tons, 
some in wrought alloy and some in cast- 
ing alloy ingot or end products. Output 
of secondary smelters, chiefly casting al- 
loy ingot, decreased 2% to 295,000 tons. 
Production based on complete coverage 
of the industry is estimated at 336,000 
tons. Production of castings from alu- 
minum scrap by foundries in 1957 rose 
52% above the previous year to 18,858 
tons. 

Reported scrap consumption in 1957 
was 463,000 tons, an increase of 5% over 
the 439,000 tons reported consumed in 
1956. New scrap represented 78% of the 
consumption and old scrap was the re- 
mainder. It is estimated that complete 
coverage of the industry would show a 
scrap consumption in 1957 of 532,000 
tons. Secondary smelters consumed 71% 
of the reported total aluminum scrap 
treated in 1957; primary producers used 
21% of the total and foundries, fabri- 
cators, and others 8%. Corresponding 
percents in 1956 were 75, 19 and 6. Sec- 
ondary smelters consumed over 97% of 
the 102,000 tons of old scrap used in each 
year. 

e 
Felix S. Dreyer 

Felix S. Dreyer, 53, president of 
Lewin-Mathes Co., division of Cerro de 
Pasco Corp., and a director of the parent 
company died in St. Louis on Oct. 8. 

He was born in St. Louis and was 
graduated from Washington University 
there. He joined the then G. Mathes Co. 
in 1924. He was elected president of 
Lewin-Mathes in 1954. 

He is survived by his wife, Frimeth, 
and a son and daughter. 

. 


June Cobalt Consumption 
increased 2% in June 
Consumption of cobalt in the United 
States in June was 2% more than in 
May, according to the U.S. Bureau of 
Mines. Consumption was 517,014 lb. 
Production of cobalt metal was 2% 
less than in May; imports were 69% 
more; and sales were up 36%. Production 
of cobalt oxide decreased 44%; imports 


dropped 90%; and sales were down 6%. 
Production of salts was 14% less; ship- 
ments gained 20%. Production of driers 
gained 12%, but shipments were down 
31%. 

Mine production, imports and ship- 
ments of cobait concentrates in the 
United States in 1957 and 1958, in pounds 
of cobalt: 

Imports Production Shipments 
1957 ..... 17,451,000 4,137,297 4,123,017 
1958 

Jan : 1,649,000 

Feb 478,000 

Mar 1,997,000 

Apr 624,000 

May ... 1,173,000 401,648 

June 1,925,000 369,819 

7,846,000 2,220,683 





365,517 
333,130 
364,062 
386,507 


321,821 
268,592 
381,696 
456,510 
448,749 
376,245 


2,253,613 





OEEC Zinc Output Off 


Paris (McGraw-Hill World News) 
Refined zinc production of countries in 
the Organization for European Eco- 
nomic Cooperation (OEEC) dropped 
6% in August 1958, compared with 
August 1957. 

Total production amounted to 65,565 
metric tons in August, compared to 
68,074 in July and 67,705 in June. A 
quality breakdown shows that 24,956 
metric tons of August production were 
High Grade and Special High Grade 
zinc, with at least 99.95% zinc content 
The remaining 40,609 tons were other 
qualities—G.O.B. and debased. Accord- 
ing to OEEC definition, refined zinc is 
metal produced from ores, concentrates 
and scrap, excluding remelted metal 


Electromet Appoints Sales Mgr. 

T. R. Evans has been named sales 
manager of the Fine Metals and Chem- 
icals Division of Electro Metallurgical 
Co., a division of Union Carbide Corp. 

Evans will be responsible for field 
sales and customer service on products 
which include calcium, chromium, col- 
umbium, silicon, tantalum and vanadium 
metals and various intermetallics, chem- 
icals and special alloys. 


Friedlander Asarco Ad Manager 

Edward Friedlander has been named 
advertising manager of American Smelt- 
ing and Refining Co. He has extensive 
advertising agency experience, and for 
the past year has been the company’s 
assistant advertising manager 


Reynolds Elevates Dunkum 

W. W. Dunkum Jr. has been elected 
vice president and general manager of 
Reynolds Philippine Corp., Manila, an 
affiliate of Reynolds Metals Corp. He has 
been serving as the corporation’s general 
sales manager since 1955. 


Ammon of Inco Retires 

George W. Ammon, manager of traffic 
of the International Nickel Co., has re- 
tired after 40 years service with the 
company. He has been manager of traffic 
since 1925. 
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London Copper Prices 


The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Oct. 6 218.4 Oct. 9 
Oct. 7 221.54: Oct. 10 
Oct. 8 2 


AV 225.156 


226.199 
235.980 


Tri-State Concentrates 
Joplin, Oct. 14, 1958 
(a) Blende 


Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Oct. 8, 1958 
Galena 
Coarse and flotation, 80 lead 
(a) Effective Oct. 14, 1958 


(a) $156.12 
* 


Brass and Bronze Ingot 


33%4c; 88-10-2 (No. 215) 36c; Yel- 
(No. 405) 24c; and upward. Man- 
ganese bronze (No. 420) 25%4c 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 25c; No. 2 
heavy copper, 234c; light copper, 21%c; 
refinery brass, 2242c 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
2214@23 
21@2114 
19@19%% 
17%@18 
1612@17 
11@11% 
12@12% 
12@1244 
13%@14 
14@14'2 
12@12% 
12%@13 
15@15'% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zinc die cast, mixed 

Zinc die cast, new 


New zinc clips 5le 
Soft or hard lead 81, 
3 
11@11% 
12@12% 
10@10% 
16@16% 
74@76 


Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 38@40 
Monel clips, new 32@34 
Mone! sheet, clean 28 
Nickel, rod ends 50@52 
Nickel, clippings 50@52 





SLAB 
ZINC 


i 
' 


merican U 
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* BLECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio * Chicago * St. Louis 


New York Detr Pittsburgh 
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iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No, 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $42-43, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $3912-40%, No. 2 heavy $26-27. 
COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt 
$105, Calif. $115, burned, $99. 


FIRECLAY BRICK—Per M, first qual- 
ity, $135, Missouri, Kentucky, Pennsy]- 
vania; second quality, $120. Ohio, No. 
1, $ 0; No. 2, $103. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $131; chemically 
bonded, $116. 


SILICA BRICK—Per M, Pennsylvania, 
$155; Alabama, $150; Illinois, $160. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 


Piston alloy D132 24-25c. No. 12 alloy 


21%-22c. No. 13 alloy, max. .30 copper, 
24%)-25 Me. 


Deoxidizing grades: No. 1, 23-23%c; 


No, 2, 21-213%c; No. 3, 20-20%c; No. 4, 
17%-18c. 
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Bismuth Consumption Fell 
12% in First Quarter 

Consumption of bismuth metal in the 
Unitéd States during the second quarter 
of 1958 was 12% below the first quarter 
according to the U.S. Bureau of Mines 
Use of bismuth in the first six months of 
this year was approximately 528,200 Ib 
compared with 874,200 lb consumed in 
the corresponding period of 1957. Of the 
247,900 lb of bismuth consumed in the 
second quarter, fusible alloys and phar- 
maceuticals accounted for 74° 

Consumers’ and dealers’ stocks of bis- 
muth increased 19%, or 757,000 Ib, dur- 
ing the 3-month period April-June to 
total 4776,400 lb on June 30 

Imports of bismuth in the second 
quarter, partly estimated, totaled 181,600 
lb — 4% greater than the 174,400 Ib im- 
ported in the first quarter. Peru was the 
largest contributor, supplying 66% of 
the total; Mexico supplied 31' and 
Yugoslavia and Canada the remaining 
3% 

Exports of bismuth metal and alloys 
totaled 81,600 lb and the greater share 
was shipped to Netherlands and Bel- 
gium-Luxembourg 

1957 Percent 1958 

of Jan.- Apr.- 
Pounds total March June 
335,500 21 123,609 110,260 
688 000 43 46.442 28.350 


Fusible alloys 
Other alloys 
Phar- 
maceuticals 
Experimenta! 
uses 83,600 5 
Other uses 105,800 6 23.046 36,148 
Total 1,615,200 100 380,356 Da7.857 
General imports of bismuth metal by 
the United States, 1957, and January- 
June, 1958, in pounds: 


402,300 25 87,259 73,099 


1958 

1957 Jan.-Mar. Apr.-June 
Canada 21,695 2.556 
Mexico 215,475 33,498 
Netherlands 3.461 
Peru 558,737 
UK 
Yugoslavia 

Total 


123,969 


48 500 
847,868 


14,330 
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Lead 
Bismuth 
Arsenic 
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Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 


Cadmium 


Tellurium 


NEW YORK, N. Y. 











Mineral and Ore Markets 


Antimony markets have firmed some- 
what. Ore prices are up a little and im- 
ported metal is up about Ic per lb. 

Some importers say the firmness re- 
flects mainly reduced output throughout 
the world resulting from recent low 
prices. Some suggest the Mexican em- 
bargo on lead, and the U.S. import quo- 
tas on lead will affect the supply of an- 
timony and is partly responsible for the 
firmness. 

The general firming of metal markets 
doubtless has affected antimony metal 
and ore. Buyers believe there is little 
chance of further price drops and there- 
fore demand has increased slightly. 


Tungsten ores are a little firmer. Sales 
in Europe had been made at a shilling or 
two under 60 per long ton unit but re- 
ports are no sales are currently being 
made at less than 60 shillings. Stocks of 
ore from abroad have been worked down 
somewhat according to importers, Out- 
put outside the U.S. has been cut by low 
prices to less than consumption, they 
suggest. There are still good stocks of 
U.S. mined ore but little of this is being 
used except by firms that own the mines. 
Some factors feel domestic mines that 
are closed are not selling their ore and 
are waiting for better prices. 


Chrome and manganese ores are not 


12 


yet participating in the the firming metal 
markets. Consumers have heavy inven- 
tories and feel they can easily wait. Fer- 
roalloy consumption has picked up 
somewhat and most ore sellers feel it 
will affect the ore market — but there is 
no agreement on the timing. Some expect 
a strengthening the end of the year but 
others look at the level of stocks and 
indicate a later firming. Some say con- 
sumption of “charge grade chrome” will 
prevent high grade chrome ore prices 
from reaching the level of two years ago 
Low grade ores may be used economic- 
ally in producing it and high grade Tur- 
kish and Rhodesian ores possibly will 
suffer and the low grade South African 
ores will benefit. Other importers claim 
high grade chrome ores have become 
scarce — what is now high grade was 
considered low a few years ago — and 
the only effect will be to reduce the 
pressure on the decreasing quantity of 
high grade ore. 


Quicksilver is $233-36 per flask, large 
lots, N.Y., prompt delivery. The under- 
tone of the market is decidedly weak 
Nearly all informants reported little ac- 
tivity during the week. Consumers are 
keenly aware of the approaching year- 
end at which time the Government sup- 
port program ends. There has been as 
yet no indication of a continuation, and 
observers doubt any action will be 
taken. With this in mind, consumers are 
sitting tight hoping for early-1959 bar- 


gains. Meanwhile, demand in Europe has 
slumped. The London quote has dropped 
£3 to £76 
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Platinum is $5412-60 per troy oz. There 
is some slight firming in the market for 
the first time in many months. Observers 
feel the market has reached bottom, as 
production costs become a limiting fac- 
tor. There has been some speculative 
buying 
7 


A Custom Smelter Copper Price 
October 9-15 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants 27.625c 
F.O.B. refinery 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
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Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 11, 1958, 
was 9.06c (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 
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